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EKOEZH N'ENIKOY AOTIZTH

Ytioupyd OLKOVOULIK®DYV,

Exw TNV TR va UunofAAw AETTOMEPEIEG TNG OIKOVOUIKNG KaTtdotaong Tng Anuokpatiag
kata tnv 31n AcekeyBpiou 2004 kai Twv Sla@POpWV OIKOVOWIKMV CUVAAAQY®V TIOU £ylvav
Katé Tn Oldpkela Tou £€Ttouqg. YTMoPaAAlovtadl ol Kartaotdoelg rou Ppiokovtat oto MEPOZ A -
Oikovopikég Kataotaoeig otic ocAideg 18 uéxpt 134 kat oto MEPOZ B - YAomoinon
MpoumoAoyicouou OTIC OeAideg 135 upexpl 685.

2. 2mn Anuootovoplkn EkBeon yia to 2004 neplAaupavovtal ot Olkovollkeg KataoTtdoelg mg
Anpokpariag, ol oroieg anoteAouvtatl arno:

1o Aoyaplacuod EwompdEewv kat NMAnpwuov (Katdotaon 1.2),

Vv Kataotaon Evepyntikou kat Madntikou (Kataoraon 1.3) kat

TIg¢ Znuelwoelg otic Olkovoulkég Kataotaoelg (Karaotaon 1.4), padi pe tnv Kataotaon
YAotoinong MpounoAoyiopou (Karaostaon 1.5),

KABWG KOl CUYKEVIPWTIKEG KAl AVAAUTIKEG KATAOTACELG YIA TIG OLKOVOUIKEG CUVAAAAYEQG TIOU
agpopoUlv Tnv ulomoinon tou lMNpoUnoAoylopoU, CUUTEPIAQUBAVOUEVWY TWV CUUTTANPWUATIKDV
Motwoswv ToU eKdOBNKAV Kata TNV didpkela Tou €toug (MEPOZ B).

MeptAauBavovTal emiong karactdoelg ya 1o Aavelopo (Mivakeg 2.1 — 2.3), Ta ddavela mou
napaxwpeneénkav and to Anuéoto Tapeio (Mivakag 2.4) Kal TIG £YYUROEIG TIou Tapexel to Kpdtog
(Mivakag 2.5). EmmnpdéobeTa, avalvovral mMepaltépw oe AAAeg kataotdoelq (Kepaiaio 3) ta
XPNUATIKA dlaBéoipua, ot ektdg MpolUmoAoyiopou Aoyaplacpuoi (MpokatapfoAeg kat Katabsoelg),
Ta kKabuotepnuéva €c0da Kal ol eKKpeHeic oPelAéq KAl AAAA OIKOVOULKA oOTolxeia Tmou
neplhAaupavovtat otig Owkovoulkég Kataotdoelg. Emiong, mapouctdfovtal ol CuvdpopEeg 1
ouppeTOXT) Tou Kpdtoug og Alebveig Opyaviopoug (Mivakag 3.9).

3. ZUVOTITIKA, Td TILO OMUAVTIKA OTOLXEla Tou Teplexovtal otn Anuootovouiky EkBeon yla to
2004 eival Ta akoéAouba:

3.1. Ot Elonpdg&elg nou mpaypatonowmenkav katd 1o 2004 kal moTwinkav ota £00dd Tou
Kpatoug avnABav ota £3.008,0 ek. o ouykplon pe £2.974,6 ek. to 2003. Ta Aesttoupyika Egoda
onueiwoav avgnon kKatd 8,7% Kal éptacav ota £2.225,1 k. oe cuykplon pe £2.047,8 ek. 10
2003 (Aertropépeleg otnv Karaotaon 1.2 kat otov Mivaka 4.1).

3.2. Ot MAnpwuég ou eyvav €ptacav ota £3.313,7 K. og ouykplon pe £3.232,9 ek. 1o 2003. O1
AelToupylkég Aarmdveg onueiwoav peiwon katd 0,6% kalt katnABav ota £2.196,3 ek. and ta
£2.210,1 ek. mou fTav To 2003, Kabwg emiong Kat ot NMANpwpeg yia EMeviuTtikég ApaoctnploTnteg
Tou onueiwoav peiwon Katd 9,6% kat KatABav ota £210,9 ek. ard Ta £233,3 eK. ToU ATAV TO
2003 (Aemropépeleg otnv Karaotaon 1.2 kat otov Mivaka 4.1).

3.3. A0 TIC OLKOVOUIKEG TIPAEELG TIOU €ylvav Katd Tn diapkela Tou 2004 mpoekuye EAAspa
Ugoug £305,7 ek. (£258,3 ek. éAAelypa 1o 2003) To oroio Xpewbnke oto MNaylo Tapeio ng
Anuokpatiag. Xav arnoTéAeoud, To 2UOCwpPeUPEVO EAAelupa oTo Aoyaplacpd tou [ldaylou
Tapeiou TG Anuokpatiag otig 31.12.2004 augnbnke ota £4.272,0 ek. g ouyKplon pe £3.966,3
eK. oTig 31.12.2003 (Aertropépeleg otnv Kataotaon 1.2).

3.4. Katd mnv JlapKeld Tou £ToUg kaTtaTteBnkav SUuprAnpwuatikoi MNpolnoAoylopoi uYoug £63,6
EK. TIOU agopouoav Kupiwg 1a akdAouba:

o Ayopd dapuakwv £5,6 k.,



Ayopd Yrmpeolwv £3,8 k.,

MetapiBdoelc otov Kurplako Opyaviopo AypoTikwv MNMAnpwupwy £2,8 K.,

MeETpa 2TAPLENG MewpYOKINVOTPOPIKWY Mpoloviwy £9,0 ek.,

AANAeq MewpyoKInvoTpoYIkES ETiiXOpnyNnoelg £3,4 k.,

Exradeutikeg Xopnyieg £3,0 ek.

MeTtagopd Madntwv £1,4 ek.

2x€010 Oepaneiag Kurpiwv oto EEWTEPIKO £3,5 €K,

Kowvwvikég Mapoxeg otov KevTplko dopea lodtiung Katavoung Bapwv £1,0 ek.,
AnaAloTplwoelg I'g £5,0 ek,

Avéyepon AlkaoTnpinv £2,5 k.,

Kataokeun AuToKivntodpouou AekeAelag-Appoxwotou £1,0 ek,

Kataokeun Apopou A/ciag-AvBounoAng-KokKivoTplBag-Aotpouepitn £2,0 ek. Kal
Kataokeun Mapakaumntiplou Adpvakag £2,0 k.

MapdaAAnAa, ot MNpocBeteg Motwoelg amnd 1o laylo Tapeio, ol onoieq dev analtouv Katabeon
CUMTMANPWHATIKWY TIPOUTIOAOYICUWYV UTIEPERNKAVY TIG TIpoUTioAoyloBeioeg Katd £129,7 ek.. OL
TIOTWOELG AUTES apopoUcav Kupiwg Ta akdAouba:

o Ataxeipion Aaveiwv £127,6 ek. (ArnonAnpwpeg Aaveiwv £85,1 k., Tokol kat AAAA EEoda
£42.6 eK.) Kal
e Arnolnuiwoelg kat EEoda Aywywv £1,7 K.

ZUVETIWC Ol ZUVOAIKA Evykpluéveg Aardvee aviABav ota £3.608,9 ek. oe ouykpton pe £3.313,7
€K. TIOU TIpaypatomnoménkay, dnAadn nocootd uloroinong 92% (Aertouépeleg otnv Kataotaon
1.5).

3.5. Npappatia Anpoaciou

To ocuvoAikd Ugog tou [pappatiov Anpoociou otig 31.12.2004 avAABe ota £4.268,1 eKk. oO¢
ouykplon e £3.930,2 ek. oo TéEAOG Tou 2003, onuelwvovTtag avgnon 8,6%, and ta oroia ta
£1.089,8 k. eival og Egvo vouloua (£785,8 ek. To 2003).

3.6. Aavelouog

To ouvoAlkd UPog Tou AavelopoU oTic 31.12.2004 avniBe ota £3.603,8 ek. oe oUyKplom |e
£3.329,9 ek. oT10 T¢A0G Tou 2003, onuelwvovtag avénon 8,2%, anod Ta oroia ta £324,0 k. eival
oe E€va vopiopata (£273,4 k. To 2003) (Aerttopépeleg otov Mivaka 2.1).

3.7. Advela ya 2uyypnuartodotoupeva Epya

To ouvoAikd UPog Twv Eyyunuévmv Aaveionv yla Zuyxpnuatodotoupeva Epya otig 31.12.2004,
TIOU QVTIIPOOoWTIeUEl TO CUVOAO NG OPelAng, aviABe ota £100,8 ek. oe ouykplon pe £97,8 k.
oto TéAog Tou 2003, onuelwvovrag avénon 3,1%, amnod ta omnoia ta £37,8 ek. eival oe &va
vopiopata (£39,3 ek. To 2003) (Aertopépeleg otov Mivaka 2.2).

To ouvoAlkd Ugog twv Mn Eyyunuévov Aaveinv ylia Zuyxpnuartodotoupeva Epyd oTIg
31.12.2004 avrABe oTa £128,2 eK. oe auykplon pe £106,7 ek. oto T€A0G Tou 2003, onuelwvovTag
avénon 20,1%, ano ta omoia 1a £12,4 eKk. eival oe &Eva vomcuam (£11,4 ek. 1o 2003)
(Aemtopépeleg otov Mivaka 2.2).

3.8. MeTaBiBaoiua MpappdTtia

To OuvoAIKO Uog Twv MeTtapiBaciywy Mpappatiov (ta omoia eival 6Aa oe E€va vopiouata) oTig
31.12.2004 avnABe ota £81,1 eK. oe cuyKplon He £4,4 eK. 0To TEAOG Tou 2003 (AemtTropépeleq
otov Mivaka 2.3).

3.9. Ao to Anuooto Taueio €xouv ekdoBel kat EKKpspoUv otig 31.12.2004 Advela 0youg £219,4
€K., 0g oUykplon pe £210,7 ek. katd tnv 31.12.2003, onueliwvovtag avgnon 4,1%, anod 1a oroid
Ta £4,1 ek. eival og Eéva vouiopata (£4,3 k. To 2003) (Aertopépeleg otov Mivaka 2.4).
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3.10. To ouvoAlkd Uyog Twv Kpatikwv Eyyufoswv Tou ekkpepouoav oTig 31.12.2004 fitav
£521,5 ek. oe ouykplon He £575,8 ek. oTic 31.12.2003, onuelwvovtag peiwon 9,4%, amnod TIQ
omoieq Ta £305,5 ek. eival oe Eéva vouiopata (£351,0 ek. To 2003) (Aemtopépeleg otov Mivaka
2.5).

3.11. To guvoAo Twv MeTpnTwv Kal Tpanedikwy YToAoinwy otig 31.12.2004, ntav £83,4 eK. ot
ouykplon pe £24,8 ek. 01ig 31.12.2003 (Aemtropépeleq atov Mivaka 3.1).

3.12. To olvolo Twv TAULEIAK®Y BlaBedipwy Twv Edkov Tapeiwy Tou eival katatebelpéva oto
[evikd Aoylotnplo otig 31.12.2004, ntav £101,3 ek. oe cuykpion pe £63,1 ek. otig 31.12.2003
(Aerttopgpeleg oTov Mivaka 3.2).

3.13. To ouvolo Twv MpokaTaBoAmv Kal XpewoTIkwV YToAoinwy oTig 31.12.2004, ftav £70,5 k.
oe oUYKplon pe £66,4 ek. 1o 2003 (Aerttopépeleq otov Mivaka 3.3).

3.14. To oUvoAo Twv KataBéoewv Kal MotwTiKwv unoloinwv to 2004, ntav £72,4 ek. ot
ouyKplon ue £68,1 ek. 1o 2003 (Aerttopgpeleg otov Mivaka 3.6).

3.15. Ta KaBuotepnuéva Ecoda onueiwoav augnon arno £373,8 ek otig 31.12.2003 oe £413,1 ek.
oto TEAOG Tou 2004 1) moocootd 10,5% (0TO TI000 AuTo dev cupneptAapBavovtal kKabBuoTepnuéva
gooda Tou dnuioupynenkav rplv To 1974 ot1ig ToupkokpatoUpeveg MNeploxEg) kat apopolv
Kupiwg Ta Tunuata Ecwtepikwv MNpooodwv £247,9 ek.(£230,2 ek. To 2003), TeAwveiwv £63,8 &K.
(£57,9 ek. 10 2003), Avantuiewg Ydatwv £60,0 ek. (£49,0 ek. To 2003) Kal PAPPAKEUTIKDV
Yrnpeolwv £12,8 ek. (£9,6 k. To 2003) (Aentopépeleg otov MNivaka 3.7).

3.16. To uPog Twv Ekkpeuwv OpelAwy oTig 31.12.2004 Atav £12,1 ek. oe ouykplon pe £20,0 ek.
otig 31.12.2003, onuelwvovrtag peiwon 39,5%. H kupldtepn peiwon onuelmBnke oto Yroupyeio
Yyeiag, ugoug £9,2 ek. (Aertouépeleg otov lMivaka 3.8).

FENIKO AOTMZTHPIO THXZ AHMOKPATIAZ NAZAPOZ 2T. AAZAPOY
1441 AEYKQXIA KYTPOZ "evIKOG AoyloTng TG Anuokpatiag
31" OKkTwpRpiou 2005



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2004
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 134) and in PART B - Budget Execution
(pages 135 to 685) are submitted.

2. The Financial Report for the year 2004 contains the Financial Statements of the Republic, which
consist of the following:

e Receipts and Payments Account (Statement 1.2),

e Statement of Assets and Liabilities (Statement 1.3) and

o Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as summary statements and analytical tables showing the results of Budget execution,
together with Supplementary Budget Appropriations approved during the year (PART B).

It also includes statements for the borrowings (Statements 2.1 —2.3), the loans granted from Public
Funds (Statement 2.4) and the guarantees granted by the Government (Statement 2.5). Moreover,
cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of revenue
and outstanding liabilities, and other line items on the financial statements are further analysed
(Chapter 3). Furthermore, subscriptions or membership fo International Organisations by the
Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2004 is given hereunder:

3.1 Total Revenue collected during the year was £3.008,0 m (£2.974,6m for 2003). Operating
Revenues amounted to £2.225,1 m as compared to £2.047,8 m for 2003, thus showing an increase
of 8,7% (for details see Statements 1.2 and 4.1).

3.2 Total Expenditure for the year was £3.313,7 m (£3.232,9 m for 2003). Operating Expenditure
showed a decrease of 0,6% falling to £2.196,3m from £2.210,1 m in 2003, as well as Payments for
Investing Activities which decreased by 9,6% falling to £210,9 m from £233,3 m in 2003 (for details
see Statements 1.2 and 4.1).

3.3 Financial transactions which took place during the year 2004 resulted in a Deficit of £305,7 m
(£258,3 m deficit for 2003), which was charged to the Republic’s Consolidated Fund. As a result,
the Cumulative Deficit in the Republic’'s Consolidated Fund on 31.12.2004 increased to £4.272,0m
compared to £3.966,3 m on 31.12.2003 (for details see Statement 1.2).

3.4 During the year Supplementary Budget Appropriations amounting to £63,6 m were approved by
the Parliament for various purposes including the following:

Purchase of Drugs £5,6 m,

Purchase of Services £3,8 m,

Transfers to the Cyprus Agricultural Payments Organisation £2,8 m,
Support Measures to Agriculture / Animal Husbandry Products £9,0 m,
Other Agriculture / Animal Husbandry Subsidies £3,4 m,

Educational Grants £3,0 m,

Transportation of Students £1,4 m,

Sponsored Patients Scheme Abroad £3,5 m,

Social Contributions to Central Agency for Equal Distribution of Burdens £1,0 m,
Compulsory Acquisition of Land £5,0 m,

Courts Erection £2,5 m,
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e Dekelia - Famagusta Highway Construction £1,0 m,
¢ Nicosia-Anthoupoli—Kokkinotrimithia—Astromerites Road Construction £2,0 m and
¢ Larnaca Siding Road Construction £2,0 m.

Furtermore, Appropriations from the Consolidated Fund which do not require the approval of the
Parliament, exceeded those originally estimated by £129,7 m in order to meet increased
expenditure in relation to:

e Public Loans Management £127,6 m (Loan Repayments £85,1 m, Interest and Other Expenses
£42 6 m) and
o Compensations and Costs in Action £1,7 m.

Consequently, the Total Budget Appropriations for the year increased to £3.608,9 m as compared to
£3.313,7 m of actual expenditure incurred, resulting in a Budget execution rate of 92% (for details
see Statement 1.5).

3.5 Treasury Bills

The total Treasury Bills as at 31.12.2004 amounted to £4.268,1 m as compared to £3.930,2 m at
the end of 2003, thus showing an increase of 8,6%, out of which £1.089,8 m are denominated in
foreign currencies (as compared to £785,8 m at the end of 2003).

3.6 Borrowings

The total Borrowings as at 31.12.2004 amounted to £3.603,8 m as compared to £3.329,9 m at the
end of 2003, thus showing an increase of 8,2%, out of which £324,0 m are denominated in foreign
currencies (20083: £273,4 m) (for details see Statement 2.1).

3.7 Loans for Co-Financed Projects

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2004, whose balances represent
the total amounts due, amounted to £100,8 m as compared to £97,8 m at the end of 2003, thus
showing an increase of 3,1%, out of which £37,8 m are denominated in foreign currencies (2003:
£39,3 m) (for details see Statement 2.2).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2004 amounted to £128,2 m
as compared to £106,7 m at the end of 2003, thus showing an increase of 20,1%, out of which
£12,4 m are denominated in foreign currencies (as compared to £11,4 m at the end of 2003) (for
details see Statement 2.2).

3.8. Promissory Notes
The total Promissory Notes (all are denominated in foreign currencies) as at 31.12.2004 amounted
fo £81,1 m as compared to £4,4 m at the end of 2003 (for details see Statement 2.3).

3.9. As at 31.12.04 the outstanding balance of Loans granted by the Government was £219,4 m as
compared to £210,7 m as at 31.12.2003, resulting in an increase of 4,1%, out of which £4,1 m are
denominated in foreign currencies (2003: £4,3 m) (for details see Statement 2.4).

3.10. Government Guarantees for the total amount of £521,5 m were outstanding as at 31.12.2004
as compared to £575,8 m as at 31.12.2003, thus showing a decrease of 9,4%, out of which £305,5
m are denominated in foreign currencies (2003: £3851,0 m) (for details see Statement 2.5).

3.11. The total amount of Cash and Bank Balances was £83,4 m as at 31.12.2004 as compared to
£24,8 m as at 31.12.2003 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was £101,3
m) as at 31.12.2004 as compared to £63,1 m as at 31.12.2003 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was on £70,5 m as at 31.12.2004 as
compared to £66,4 m as at 31.12.2003 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was £72,4 m as at 31.12.2004 as compared
to £68,1 m as at 31.12.2003 (for details see Statement 3.6).
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3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by
Turkish armed forces) increased from £373,8 m as at 31.12.2003 to £413,1 m at the end of 2004,
that is an increase of 10,5%. A material portion of revenue in arrears is attributed to the
Departments of Inland Revenue £247,9 m (£230,2 m for 2003), Customs and Excise £63,8 m
(£57,9 m for 2003), Water Development £60,0 m (£49,0 m for 2003) and Pharmaceutical Services
£12,8 m (£9,6 m for 2003) (for details see Statement 3.7).

3.16  Outstanding Liabilities as at 31.12.2004 amounted to £12,1 m as compared to £20,0 m as at
31.12.2003, that is a decrease of 39,5%. The main decrease of £9,2 m is attributable to the
Ministry of Health (for details see Statement 3.8).

TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic
31% October 2005
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KATAZTAZH - STATEMENT 1.2

KYIMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOrAPIAZMOZ EIZINMPAZEQN KAI MTAHPQMQON A TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2004 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2004

Znp. 2004 2003
Note £ £
EIZNPAZEIZX - RECEIPTS
A. AEITOYPI'IKA EZOAA - OPERATING REVENUES
EZOAA - REVENUES
Apeagol ®opoi - Direct Taxes 637 945 300 598 724 602
‘Eppecol dépoi - Indirect Taxes 1205972117 1084 826 349
‘Ego8a ané Mpoopopa Ymnpeasiav kai MaAnon
AyaBav - Sales of Goods and Services 94 513 501 83 834 323
Evoikia Aikai@pgara kal aAloi Mpogddol - Rents,
Loyalties and Other Income 58 335 843 47 454 590
MeTa818aoeig - Transfers 2 89 913 306 76 716 804
‘Ecoda pn AAwg Katara&ipa - Receipts not
Otherwise Classified 3 43 571 393 150 942 502
Xopnyieg - Grants 4 77 193 629 5 328 559
AAAa Aesitoupyik@ ‘Egoda - Other Operating
Revenues 5 17 624 730 -
Z0volAo Eionipa&ewv amé Asitoupyik@ ‘Ecoda — Total Receipts
from Operating Revenues 2 225 069 819 2 047 827 728
‘B. EMENAYTIKEZ APAXTHPIOTHTEZX - INVESTING
ACTIVITIES
MATIA - FIXED ASSETS
MwAnoeig Nayiwv - Sales of Fixed Assets 1395 446 1289570
20voho ElompaEewv amd EmevauTikég ApaoTnploTnreg — Total
Receipts from Investing Activities 1395 446 1289 570
. XPHMATOAOTIKEZ APAZXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAAA EZOAA / EZ0AA - OTHER REVENUE /
EXPENDITURE
Mpoéoodol amd ToKoug - Proceeds from Interest
Income 7 991 232 5441 430
AANEIA - LOANS
‘Ecoda EkS00évTwv Adveiwyv - Proceeds from Loans
Issued 8 040 476 7 701 432
Avahnyeig Aaveiwv EEwTepIKoU - Withdrawals of
Foreign Loans 69 413 467 133 573 320
Avaljyeig Aaveiwv EcwTtepikou - Withdrawals of
Local Loans 696 119 720 778 740 601
773 573 663 920 015 353
20volo EiompaEewv armé XpnuatodoTikég ApaocTnploTnTeGg —
Total Receipts from Financing Activities 781 564 895 925 456 783
2ZYNOAO EIZNPAZEQN -TOTAL RECEIPTS 3008 030 160 2974 574 081
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KATAZTAZH - STATEMENT 1.2

KYTMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZMPAZEQN KAI MTAHPQMAQN A TO ETOZ NMOY EAH=E THN
31n AEKEMBPIOY, 2004 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2004

Znu. 2004 2003
Note £ £
NAHPQMEZY - PAYMENTS
A. AEITOYPIIKET AAMANEZ - OPERATING EXPENDITURE
AATANEZ NMPOZQMIKOY — PERSONNEL
EXPENSES
Atiwparolyol Tng Anpokpariag - Officials of the
Republic 3 857 862 3 553 263
Kparikoi YrraAAnAoi - State Officers 721 322 306 723 122 335
QpopicBio KuBepvnTikd MNpoowmko - Government
Hourly Paid Staff 6 101 321 139 58 296 184
Zuvraieig Kal diAodwpnuara - Pensions and
Gratuities 165 991 578 156 754 090
Mpoowmkoé EEwTepik@V Ynpeoi@v - Personnel in
Overseas Services 4 262 296 3 035 487
996 755 180 944 761 359
AEITOYPIIKEZ AAMANEZ — OPERATING
EXPENSES
Aceitoupyikég Aamaveg - Operating Expenses 130 559 488 151 577 724
Zuvrnpnoeig kal EmdiopBwoeiq - Maintenance and
Repairs 29 992 468 44 382 115
Exknaideuon MpoocwmiKoU / Zuvédpia, Zegivapia Kal
AMAa 'eyovaTa - Personnel Training / Conferences,
Seminars and Other Events 8 184 925 10 589 978
ZupBouleuTikEg Yninpeoieg / 'Epeuveg -
Consultancy Services / Research 26 315564 21152 104
Ekdo0o¢1g kai AnpoaiéoTnTa - Publications and
Publicity 7 663 996 9310725
Aamaveg Apuvag kai Actuvépeuong - Defence and
Policing Expenditure 109 166 158 199 688 708
Aanaveg oe Zxéon ye Ta '‘Ecoda - Expenses Related
to Revenues 81126 344 99 912 510
AAAeg AciToupyikég Aamaveg - Other Operating
Expenses 191 000 -
393 199 943 536 613 864
METABIBAZEIZ — TRANSFERS
MeTaBi8aoeig EowTepikoU - Local Transfers 7 245 647 470 260 436 005
MeTaBiBaceig EEwTepIkoU - Transfers Abroad 8 83 671 858 24 719 002
EmixopnyRoeig - Subsidies 9 86 029 728 85 899 473
Koivwvikég Mapoxég - Social Transfers 10 373 238 019 349 822 603
Anolnpioeig kal ‘EEoda Aywyamv - Compensation
and Cost in Action 8 648 755 7004 612
797 235 831 727 881 695
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KATAXTAZH — STATEMENT 1.2

KYIMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZNMPAZEQN KAI MAHPOMOQN A TO ETOZ NMOY EAH=E THN
31n AEKEMBPIOY, 2004 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2004

Znp. 2004 2003
Note £ e
NAHPOMEZ (ouvéyxeia) — PAYMENTS (continued)
A. AEITOYPIIKEZ AATMANEZ (ouvéxeia) - OPERATING
EXPENDITURE (continued)
AAAA ZYTXPHMATOAOTOYMENA EPIA KAI
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES
Zx£S1a ZuyxpnuatodoTolpeva amd KoivoTikolg
Mopoug - Schemes Cofinanced by Community Funds 11 8 997 917 717 355
Mpoypaupara XpnparodoToUpeva amd ZEvoug
Opyaviopoug fi/kal AAAeg lNnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources 160 431 162 157
9 158 348 879512
2dvoAo MAnpwp®v yia Asitoupyikég Aamndveg — Total
Payments for Operating Expenditure 2 196 349 302 2210136430
B. ENENAYTIKEZ APAXTHPIOTHTEZ - INVESTING
ACTIVITIES
MAlIA - FIXED ASSETS
Ayopé I'ng kai Ktipiwv - Purchase of Land and
Buildings 17 070 602 38 938077
Ayopa Ztafepwv Kal Kivnt@v Mnxavnhudarav -
Purchase of Mobile and Stationary Machinery 16 990 085 14 909 580
Ayopda EEomAiopoU - Purchase of Equipment 22 644 791 11 985850
Ayopd AAN\wv ZToixeiwv EvepynTikoU - Purchase of
Other Assets 1080 560 283643
57 786 037 66 117 150
EPI'A YO KATAZKEYH — WORK IN PROGRESS
Avéyepon, Emekrdoeig kai BeAtiooeig KTipiwv -
Erection, Extensions and Improvement of Buildings 45141770 51 802027
Apoépol - Roads 57 600 365 63 979930
‘Epya YmodouRg - Infrastructure Works 28 191 541 30479818
KaraokeuaoTik@ ‘Epya - Construction Works 14 908 387 15222910
AAAa Epya - Other Works 4 966 671 5066272
150 808 734 166 550 957
EMENAYZEIZ - INVESTMENTS
Ayopa Metoxwv - Purchase of Shares 12 2 350 404 647 831
20voAo NAnpwp®V yia EmevduTikég ApaoTnpioTnTeg — Total
Payments for Investing Activities 210 945 175 233 315938
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KATAZTAZH — STATEMENT 1.2

KYTMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOrAPIAZMOZ EIZMPAZEQN KAI NTAHPOQMQN INA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2004 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2004

Znp. 2004 2003
Note £ £
NAHPQMEZX (ouvéxetla) — PAYMENTS (continued)
. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAAA EZOAA / EEOAA - OTHER REVENUE /
EXPENDITURE
EEumnpéTnon Anpoaiou Xpéoug - Servicing of Public
Debt 350 243 935 327 898 811
AANEIA - LOANS
‘EkBoon Aaveiwyv - [ssue of Loans 20 013 069 19319077
ArmortAnpwpég Aaveinv EEwTepikoU - Repayments
of Foreign Loans 10 005 582 13 487943
ArorrAnpwpég Aaveiwv EowTrepikoU - Repayments
of Local Loans 70 274 097 29 805 248
2uvelopopd ota EEopAnTiKG AmtoBéuara —
Contribution to Sinking Funds 455 875 813 398 926 794
556 168 562 461 539 062
20voAo MNMAnpwp@v Yia XpnHaTtodoTIKEG ApacTnploThTEG —
Total Payments for Financing Activities 906 412 497 789 437 873
ZYNOAO NMAHPOMOQN -TOTAL PAYMENTS 3 313 706 974 3 232 890 241
EAAEIMMA A TO ETOX -
DEFICIT FOR THE YEAR 23 305 676 814 258 316 160

O1 Znpeioeig oTI§ ochideq 19 pEXpl 28 amoTeAolv avaméoTacTo HEPOG AUTAV

Twv OIKovoliIK@V KaTtaotaoewy.

The Notes on pages from 29 to 37 form an integral part of these Financial

Statements.

16



KATAZTAZH — STATEMENT 1.3

KYNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS
KATAZTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN 31n AEKEMBPIOY, 2004 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2004

ZYNOAO AMNOOEMATIKQN — TOTAL RESERVES

NAZAPOZ ZT. NAZAPOY
evikog Aoylotng Tng Anpokpatiag

Inu. 2004 2003
Note £ £
ENEPIHTIKO - ASSETS
TpaneZikd YrmoAoima — Bank Balances 13 88 162314 30 386 266
Eidika Tapeia - Special Funds 14 26 814106 20273 920
MpokaraBoAég ka1 XpewaoTika YnoAoima - Advances and
Debit Balances 15 70 481 962 66 372 435
MpokataBoAéqg AmmoBepaTtwy — Stocks Advances 16 4 369 442 3992 757
EZopAnTiKG Amo@épara - Sinking Funds 17 560 563 169 547 634 318
Adaveia mou mapaxwpnRdnkKav — Loans granted 18 219 486 200 210719 341
Emevduoeig - Investments 19 44 312120 44 312 091
1014 189 313 923 691 128
MAGHTIKO - LIABILITIES
TpaneZika YnoAoima - Bank Balances 13 (4 803 086) (5 608 405)
E18ika Tapeia - Special Funds 14 (128 102 883) (83 341 097)
Karabéaeig kal MioTwTiKG YoAoira - Deposits and
Credit Balances 20 (72 419 065) (68 148 469)
Fpappéria Angogiou — Treasury Bills 21 (4 268 087 355) (3930 188 669)
Aavelopog — Borrowings 22 (3 603 836 000) (3329 902 261)
(8 077 248 389) (7 417 188 901)
KAQAPO MAGHTIKO — NET LIABILITIES (7 063 059 076) (6 493 497 773)
AMNMOOEMATIKA - RESERVES
Mayio Tayeio — Consolidated Fund 23 (4 271 938 075) (3 966 261 261)
AmoBepariké amd Emev3iuTikEég Kal XpnHaToSoTIKEG
ApacTnpioTnTeg — Reserve from Investing and Financing
Activities 24 (2791121 001) (2527 236 512)

(7 063 059 076)

(6 493 497 773)

O1 Znpelwoeig oTig oekideg 19 pEXpI 28 arroTeAoUV avamoéomaoTo HEPOG

aut@Vv Twv OiIKovopIKwv KataoTaoswy.

The Notes on pages from 29 to 37 form an integral part of these Financial

Statements.
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KATAXTAZH 1.4
KYMPIAKH AHMOKPATIA

2HMEIQZEIZ ZTIZ OIKONOMIKEX KATAZTAZEIZ
1. AoyioTIKEG ApXEQ

Baon Etoiyaciag

Ot OwKovoulkég KataoTaoelg €Xouv eToldaoctel Ue BAON TIG TIPAYUATIKEG ELOTIPAEELS Kal
mAnpwuég. Me Tn Baon auth ta €o0oda Kal ol daraveg avayvwpifovtal ougpwva e TNV
nuepopnvia giompagng r MANPWHNG.

H Baon twv mpayuaTikwy el0Tpagewy Kal MANPWHOV €XEL AvarpooappoaTel Kata 1o £€tog 2004
Og OXEOoN Ue TA akoAouba:

(a) Ta EEopAnTikd ArtoBepata cupreptAapuBdavouy dedoUAeupeEva £00dA ATIO TOKOUG Yid TO £T0G.

(B) Ta umoAoina twv Aaveiwv Tou napaxwpenénkav arné m Anugokpatia kat Tou Aavelopgou og
Eéva vouiopaTta gUUMEPIAQUBAVOUV TA [N TIPAYHATOTIONBEVTA CUVAAAAYMATIKA KEPSN KAl {NHES
TIOU TIPOKUTITOUV amd Tn HETATPOTIN HE TN CUVAAAAYUATIKY LOOTiHIA TIoU toXUeL 0TO TEAOG TOU
£TOUG.

(y) Ta unorowma twv EEopAnTikwv AnoBepdtwv, Twv Aaveiwv Tou mapaxwpneénkav, tou
AavelopoU Kal Twv Emevolcewyv KepaAalomolouvtal Katda 1n AREN TOU OLKOVOMIKOU £TOUG Kal
cuumeptAapBavovtal oty Kataotaon Evepyntikou kat INadntikou.

To kKaBapod cuvoAlkd TIOOO TWV COTOLXEiWV TIOU avagépovTal oTo onueio (y) 1o nmavw Katd
ANEn Tou oOlKOVOMIKOU €Toug avayvwpidetal oto ATmoBepaTiko arod EmevOutiKEQ Kal
XpnuatodoTikég Apactnpiotnteg. Ot OIKovoulkeg KATaoTdoelg €XoUV ETONG ETOIMACTEL UE
Bdon TNV apxr Tou LOTOPLKOU KOGTOUG.

Ovroérnta Avagopag

O1 Owkovouikée Kataotdoelg KaAumtouv ta Ymoupyeia kat Tig AveEaptnteg YTnpeoieg tou
Kpdatoug.

Nopiopa EToipaciag Oikovopikwv Kataotaoswv
Ot Okovopikég KataoTdaoelg eTolpalovtal oe Aipeg Kuripou (£).
Zévo Zuvailiaypa

Juvailayéc oe EEvo voulopa PeTaTpémnovTal og Aipeg KUmpou Kal kataxwpouvtdl he Baon
TIU cuvaAAdaypatog Tou loyxUel Tnv nuepoudnvia tng ocuvaAAayng. lMpaypatomnoinBevta
CUVAAAQYUATIKG KEPDN Kal {nULEG TIOU TIPOKUTITOUV artd Tnv €§OMANON TETOWWY OUVAAAAYWV
avayvwpifovral oto Aovyaplacpd Elomnpdaewv kat MAnpwpov. Mn mnpaypartomnoindévta
OUVAAAQYUATIKA KEPON Kal {NULEG TIOU TIPOKUTITOUV ATTO T METATPOTH| HE T CUVAAAAQYHATIKY)
loOTIWia TToU 1oXUel OTO TEAOG TOU £TOUG Twv Aaveiwv Tou rapaxwpnénkav kat Tou Aaveilopou
oe &éva vouioparta avayvwpifovtal oTo AMoBeldTIKO yia EMevOUTIKEG KAl XpnUATOBOTIKEG
ApACTNPLOTNTEG.

ZUyYKpITIKEG NMAnpogopieg

Ta ouykplTikA otolxeia tou €toug 2003 €xouv avampooappooTel WOTE va OuVAdOUV UE TIG
ahhayeég otn Bdaon ETtolpaciag Twv Olkovoulk@v KAataotaoewy, Ol OToieg €Xouv  uloBetnBei
Kata 1o £€T0q 2004.

‘Onou ¥petaleTal, Kat eival eQPIKTO, Td CUYKPITIKA TIOOA £XOUV avarnpoaapuooTel yia va ouvadouv
HE TIG aAAAYEQ OTNV TIAPOUCIAON OTO TPEXOV £TOG. 2NMAVTIKEG AAAAYEQ TIPOKUTITOUV OTNV
napouociaon, AOyw TNG £QAPHOYNG TOU VEOU OAOKANPWHEVOU CUOTNUATOG ALOIKNTIKNG Kal
Otovoikng MAnpogpoépnong (FIMAS) and v 1" lavouapiou 2004.
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KATAZTAZH 1.4

KYTNPIAKH AHMOKPATIA
2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIX

2. 'Ecoda - MeTaBi6docic

Ta Ecoda and MetapiBaoelg repthapfavouy ta akéAouba:

2004 2003
£ £
Empapuvoelg ®opwv Kat TeAwv 26 747 291 29711 850
[MpooTiua Kat XpnuaTikeg MNoveg 11 310 967 6 063 997
TeAn Aeporopikawv Ta&dlwyv 19 519 376 12815 105
2UVELOQOPEG Yia 2uvTtagelg Xnpwv kat Oppavuv 3975782 4282 765
Elopopeg ano to Tapeio Kolvwvikwv Aogpaiioewy 6 543 621 6 089 902
Elopopd yia Kolvwvikn Z0vTagn 9 512 699 9 245 366
AMeg MeTaBBaoeig 12 303 570 8 507 819
OAika 89 913 306 76 716 804
3. 'Ecoda un AAwg Karara&iya
Ta Ecoda pn AAwg Katatd&lpa reptAappfavouy ta akolouba:
2004 2003
£ £
Metagopeg anod AnobBepatikd Opyaviouwy Anuéaotou
Alkaiou 15000 000 120 700 000
ExkTaktn Elogopd yia v Apuva 5330 597 17 564 672
AA\a 'Ecoda 15 960 394 7 487 381
AMNa Aikalwpata Kat OpelAEg 7 380 402 5190 449
OAika 43 571 393 150 942 502
4. 'Ecoda - Xopnyieg
Ta Ecoda anod Xopnyieg neplAappfavouy ta akdéAouba:
2004 2003
£ £
Xopnyieqg Eupwraikng Evwong 75 136.271 4 559 235
Xopnyieg AleBvmv Opyaviopav kat KuBepvhoswv 489 744 384 953
[BIWTIKESG Xopnyieg 790 696 359 658
AM\eg Xopnyieg 776 918 24 713
OAIka 77 193 629 5 328 559

5. AAAa AciToupyikd 'Ecoda

Ta AANAa Aegitoupyikd ‘Eocoda avtutpoowrnelouv Ecoda arnd EvdokuBepvnTikeg TNMapayyelieg
LETAEU Tunuatwyv / Yrnpeoilwv. Katd 1o €tog 2003, dev TpoOKUTTOUV UridAolrna: Adyw tng
BlAPOPETIKAG AOYIOTIKAG TIPAKTIKAG TIOU {OXUE TIpV TNV £@appoyr] Tou FIMAS.

Ta AANAa Aettoupylka Ecoda nieplAapavouy ta akoAouba:
2004 2003

£ £
MwAnoelc Ayabwv / Mapoxn YTinpeolwv e AAAa
Tunpata / Yrinpeoieg 506 491 -

2uvInpnoelg yia aAha Tunuarta 1792 922 -
EkTéAeon 'Epywyv yia AAAa Tunuara 6 375 959 -
EktéAeon 'Epywyv oTo 010 Tunua 8 949 358 -
OAIka 17 624 730 -
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KATAZTAZH 1. 4
KYTMNPIAKH AHMOKPATIA
2HMEIQZEIX ZTIZ OIKONOMIKEZ KATAZTAZEIZX

6. Aamavecg - QpouicBio KuBepvnTtiko MNpoocwmiko

Kata To €1oq 2003, ol Aaraveg yia 1o QpopioBlo KuBepvnTikd Mpocwrilkd oe agxéon pe v
EKTEAEOT avVATTTUEIOKOV EpYwWV TIEPIAQUPBAVOVTAY OTIG AVATITUEIOKEG AAMAVEG TWV EPYWV TIOU

agpopoucav.

7. Aamravece - MetaBiB8aocsic EocwTepikoU

Ol Aaraveg yia MetafiBaoelg Ecwteplkou epiAappavouy ta akéAouba:

2004 2003
£ £
MeTapiBacelg pog Hukpatikoug Opyaviopoug 83 306 095 95 575 899
MeTtapiBacelg ipog ApxEg Tomikng Autodloiknong 47 763 521 36 751 199
MeTapiBacelc 1pog ZUMPBoUALa / Emiitporeg /
Opyaviopouc 4 428 327 8 700 493
levikn KuBepvnTikn Elo@opd oto Taueio Kolvwvikmy
AcpaAioswv 100 810 222 102 227 146
AAAeg MeTtaBiBdoelc EcwTepikou 9 339 305 17 181 268
OAIKG 245 647 470 260 436 005
8. Aamaveg - MetaBi8docig EEwTepIKOU
Ot Aanavec yia MetapiBacelg EEwTteplkou ieplAappavouy ta akdéAouba:
2004 2003
£ £
MeTaBBacelg Tipog AteBveig Opyavicpoug 11 956 780 24 366 361
MeTapiBaoceic nmpog Ouoyevelakeg Opyavwaelg 210 813 171 374
Texvikn BonBela oe z€veg Xwpeg 174 288 181 267
Aldpopeg ZUvelopopeg EEWTEPIKOU 107 751 -
MeTtaBiBaceig npog Eupwraikn Evwon - Napadootakoi
13101 Topol 10 973 082 -
MeTaBiBaoelg nmpoc Eupwnaikn Evwon — 1dwot Mépot
O.ILA. 15 568 888 -
MeTaBiBacelg ipog Eupwrmatkn Evwon - 18t MNopot
AkaBdaplotou EBvikou Elcodhpatog 44 680 256 -
OAIka 83 671 858 24 719 002
9. Emixopnynoeig
Ot Emopnynoelg epthapBavouy ta akdéiouba:
2004 2003
£ £
Emxopnynoelg yia Newpyikd MNpotovra 67 741 248 70019 194
Erixopnynoetg yia Blopnxavika Mpotovta 5930 020 4 147 565
AAAeq ETiXopnynoelg 12 358 460 11732714
OAIka 86 029 728 85 899 473
10. Koivwvikég MNMapoxég
O1 Kowvwvikég Mapoxeg meplAapBAavouy TIg akOAouBeg TIAPOXES:
2004 2003
£ £
Mawdeiag 63 667 330 59 768 463
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KATAZTAZH 1.4
KYTPIAKH AHMOKPATIA
YHMEIQZEIZ XTIZ OIKONOMIKEZ KATAXZTAZEIX

MOAITIOTIKEG 3365124 3 597 033
Yyeiag 18 675 398 19 427 526
2Teyaong 21 023 492 24 835 298
Kowwvikng MNpovolag 229 903 679 208 383 682
AAAEC KOIVWVIKEG 11 563 493 12 159 906
2¢ E1dka Tapeia 25 039 503 21 650 695
OAika 373 238 019 349 822 603

11. Aammdvec - Yx£61a Zuyxpnuarodotoupeva ard KoivoTtikoug lNMépoug

Ol Aamdaveg yia 2xé€dla Xuyxpnuatrodotoupeva amd Koiwvotikouq lMépoug mepthapBavouyv
Adaréveg yia 1a akéiouba:

2004 2003

£ £

Epya Mpoevta&lakol XpnpatodoTikou Kavoviopou 1768 854 717 355
Apaoelg AlapBpwTikwy Tapeinv 54 095 -
Apaocn 2xedlou AypoTIKAG Avantugng 7 081 821 -
AANa Epya Kal 2xeEdla 93 147 -
OAIka 8 997 917 717 355

12. Ayopd Metoxwv

H Ayopd Metoxwv yia To £€1og 2004 agiag £2 350 404 avtinpoowrieUel CUPPETOXN 0TO KepdaAalo
Kat oto AnoBeuatikd g Eupwrnaikng Tpdanelag Enevdloewy, agiag £666 359 (Eupw (€) 1 146
138) kal £1 684 045 (€ 2 896 507) avrtioTtolxa kal cuprieptAappavetal atov lMivaka ZUvEpopwy 1
SUMMETOXNC o€ AleBveig Opyaviououg (Znueiwon 30).

13. Tpamredika YmoAolima

Ta Tparellika YnioAotna aroteAolvtal anod Ta unodlowra otnv Kevipikn Tpdaneda mg Kumpou,
Bpaxunpobeopeq katabéoelg Kal unddotna oe Tapeia Maylag MpokataBoAng, onwg avaiuovrat
o KATW:

2004 2003
£ £
Kevtpikn Tpamnela tng Kurpou:

Tapeio Alaxeipiong MetpnTwv 50 000 000 50 000 000

evikog KuBepvnTikdg Aoyaplacpog 27 426 284 (30 867 236)
77 426 284 19 132 764

BpaxurnpoBeopeg katabeoelq 1209 163 1387 705

YnioAoina ce Taueia MNayiag MNMpokataBoing : 4723 781 4 257 392

OAIka 83 359 228 24 777 861
Tpamnelika YmioAotra — Mivakag 3.1 88 162 314 30 386 266
Tpartelikd YTioAotra * — IMivakag 3.1 (4 803 086) (5 608 405)
OAIka 83 359 228 24 777 861

* MpokumTouv aro utepPaocelg oe Tpexoupevoug Tparmellkoug Aoyaplacuoug g KuBEpvnong
kat og Taueia rNaylag MNpokataBoAnq.

14. Ei181kd Tapeia

MNivakag YmoAoinwv Ewdikwy Tapeiwv Katatebelpévwyv oTo [Nevikd Aoylothplo napouctadetal
oto KegpdaAaio 3 AANol Mivakeg Tng Anpoctovopikng ExkBeong (Mivakag 3.2).
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KATAZTAZH 1.4

KYMPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

15. MpokataBoAéc Kal XpewoTIKa YmoAoimna

O1 MpokaTaBoAEg Kal Ta XpewOoTIKA YTIOAOITA TTEPIAAUBAVOUV TA akoAouba:

2004 2003

£ £

MpokatafoAeg — Tatidia oto eEwTEPIKO 202 720 96 973
MpokataBoAég — 2uotnua MoBwv 15 280 697 13 192 453
MpokaTtaBoAeg Aoyw Eyyuncewyv 30 121 385 30635 417
MpokataBoAég — ANAEQ 24 877 160 22 447 592
OAIka 70 481 962 66 372 435

Mivakag MpokataBoAwv Kal XpewoTiKwV YToAoinwv mapouataletal oto KepdaAaio 3 AAlol
Mivakeg Tng Anpootovoplkng EkBeong (Mivakag 3.3).

16. MpokaraBoAéc AmoBepdrwv

Ot MNpokataBoAéq ATOBepdTWV AVTIMPOOWTIEUOUV KOOTOG ATIOBEUATWY OE TIUN KTNONG Tou
€xXouv ayopaocBei amnd nMpounbeuTESG eKTOC NG KUBEPVNONG Yia HEAAOVTIKT XPNaon.

Mivakag MpokataBoAwv yia Ayopéc Amoepdtwy napouctaletal oto KepaAato 3 AAAot lNMivakeg
Qg Anuooiovopikng EkBeong (Mivakag 3.4).

17. EEopAnTiKa AmoB£paTa

Ta EEo@ANTIKA ATOBEUATA AVTITPOCWIIEUOUV TIEPLOSIKEG, CUCTNHATIKEG KATABECEIG OE ELBIKOUG
Tpanellkoug Aoyaplacpouq otny Kevtpikn Tpaneda, He OKOTIO Tn BEATIWON TNG IKAvotnTag yid
£yKalpn amomAnpwn TwWV OXeTIKwv daveiwv (Xpeodypapa Avantu&ewg, OupoAoyieg
ATIOTaUIEUCEWS KATL) KATA TNV nuepopnvia Angng Toug.

Mivakag Aavelopou, o ormoiog meplAaupavel Ta 1o navew davela, pagi pe ta avrioTtolxa

EEopAnTika Amobépata, mapoucidafetal oto KegpaAaio 2 Advewa / Eyyunoelg Tng
Anuoaotlovopikng ExkBeong (Mivakag 2.1).

18. Adveid mou mapaxwpnonkav

Ta Advela Tou napaxwpenénkav ano v KuBépvnon avépyovtal oe £219 486 200 (2003: £210
719 341), ek TwV omoiwv £215 429 463 (2003: £206 349 277) eival oe Aipeg Kumpou, evw £4 056
737 (2003: £4 370 064) eival oe E&vo vouopa kal €Xouv mapaxwpndei oToug akoAouboug
opyavicuoug:

2004 2003
£ £
SXOAIKEC Eqopeieg 2798 000 2798 000

ARuol 511 282 515 638

2UMBoUALa ATIOXETEUOEWG 10 307 348 10 587 370
2UpBouAla YdatorpounBelag 14 216 14 216
HuikpaTtikoi kal AAAoL Opyaviouol 112 409 646 103 076 731
2uvepyatikég Etalpeieg kat AAAoL I8iwTikoi Opyaviouoi 93 445 708 93 727 386
OAIka 219 486 200 210719 341

Nivakag Aaveiwv amd Tto Anuocio Tapeio, o omoioq mepthapfaver ta Adveld Tou
napaxwpnénkav, mapouctaletal oto Kegpdahalo 2 Advewa / Eyyunoeig g AnUOCLIOVOUIKNG
EkBeong (Mivakag 2.4).
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Ta Advela mou mapaxwpnénkav oe £Evo VOUIOMUd, opadoroinueva avaloya pe 1o vopiloua
ouvayng Toug, rapaTtibevTal o KATW:

OAIKO TI000O

OAIKO moog6 e OAIKO OG0 . OAIKO 1000
Eévo vopiopa oe £ 3‘25@:& o[
2004 2003

>e Eupw 6 763 601 3923 565 6 973 824 4092 139
2¢e Bpetavikn ZtepAiva 18 324 15035 38 724 32 192
2e AoAdplo HMA 116 760 49 728 355 140 165 845
>e AoAdplo AucTtpaAiag 154 000 51113 154 000 53 889
2e EABeTIKO Dpayko 46 000 17 296 69 000 25999
OAIKa 4 056 737 4 370 064

19. Enevouosig

Ol Emevduoelg apopolv CUPPETOXN 0To MeToxlko KepaAalo Kurmplakwv Etalpeiwv. [livakag
Emevducewyv, 0 oToiog cupneplAapBavel Ta MOCOOTA CUMPKETOXNG OTa MeToxika KepdAawa twv
eTAlPEIWY Kal TV OvopdoTikn agia Twv Emevdloewv og HETOXEG Twv ETalpelwy, apoucialetal
oto KepdAaio 3 AANol lMivakeg g Anuooiovopikng EkBeong (Mivakag 3.5).

20. Karaféocic kail MoTtwTika YoAoima

O Katabéoelg kal ta MoTwTIKA YdAouna neptAapfavouy Ta akoAouda:

2004 2003

£ £

Motwteg — Atoua (2 449) -
Motwteg — AANAeg Katabeoelg (72 416 616) (68 148 469)
OAIka (72 419 065) (68 148 469)

Mivakag KataBéoewv Kal MoTwTikav YToAoinwy napouctaletatl oto KepaAato 3 ‘AAAol TMivakeg
Qg Anuoactovouikng ExkBeong (Mivakag 3.6).

21. M'papudaria Anuogiou

Ta Fpaupdtia Angociou aroteAouvTal ané ta [pappdtia Anpociou EowTeplkol o Aipeg
Kurpou kal ta Mpapudtia Anupoociou EEwTepikol oe Eupw.

Ta Mpappatia Anpociou miepthapBavouy ta akoAouda:

2004 2003
£ £
MpauudTtia Anuociou Ecwteptkou (3178 992 880) (3 144 434 432)
Mpappatia Anpooiou EEwTteptkou — (2004
€ (1877 425 401), 2003: € (1 370 628 052)) (1 089 094 475) (785 754 237)
OAika (4 268 087 355) (3 930 188 669)

To KaBapod Un mpayuatoriomeey cuvaAAaypdTtiké KEPSOG TIoU MPOKUTITEL ATIO TN UETATPOTI ME TN
OUVAAAQYHATLIKY 1OOTIHIa TIoU loxUel OTO TEAOG Tou £Toug Twv [pappatiov Anuoociou
EEwTepikoU Katd ™ ANEN TOU OlKOVOULIKOU £Touqg (2004: £11 646 489) cuureplhauBavetal otnv
aAvanpooapuoyn oTn BAcTn TwV TIPAYHATIKWV el0TIPAEewy Kal TIANPWHOV YlId TO £T0G, OTO
AToBe ATk ano EmevOUTIKEG Kat XpnuaTodoTIKEG ApaoTnpIOTNTES (Znueiwon 24).
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22. Aaveiopog

O Aavelopog aroteAeital amdé ta Advewa Ecwteplkou og Alpeg Kumpou kat ta Advela
EtwTeplkoU ot EEva vopiopara.

O Aavelopog replhappavel Ta akéAouba:

2004 2003

£ £

Advela EcwTepikou (3279 839 795) (3 056 509 404)
Advela EEwTepikou (323 996 205) (273 392 857)
OAIka (3603 836 000) (3 329 902 261)

Mivakag Aavelopou, o oroiog replAapfavel Ta oTtolxeia Aavelopou, padi e ta avtiotoKd Toug
ECopAnTika AmoBépara, mapoucialetat oto KegpdAaito 2 Advewa / Eyyunoelg tng
Anuoclovouikng ExkBeong (Mivakag 2.1).

Ta Advela EEwTepikoU, opadotomnpéva avaioyd e To VOUIoUd cuvayng Toug, mapariBevral o
KATW:

OAIKO 000 ot OAlkO mood OAIKO TTo0O O¢ OAIkO
Eévo vopiopa oc g Egvo vouloua mood oe £
2004 2003

>e Eupw (493 847 645) (286 481 019) (388 221 662) (227 804 589)
2e Bpetavikn ZtepAiva (18 324) (15 035) (38 724) (32 192)
>e AoAdplo HIMA (32 647 486) (13 904 564) (33 234 486) (19 288 777)
2¢ lanwviko Mev (5 000 000 000) (20 765 000) (5 000 00O 000) (21 836 931)
>e Anvdaplo Koupelr (1958 748) (2 830 587) (2 796 448) (4 430 368)
OAiIka (323 996 205) (273 392 857)

23. Nayio Tayeio

JUdpwva e 1O 2Uuvtaypa g Kurmplakhng Anpokpartiag, oto layio Tapeio kartatiBerat
OTIOLOONTIOTE £0000 KAl XPNUATIKO TTOCO CUAAEYETAL /| ELCTIPATTETAL E OTOLOONMOTE TPOTIO Ao
To KpdTog Kal o€ auTo XPEWVETAL OTIOLAdNoTE dATIAVN KAl XPNUATIKO TI0CO TIANPWVETAL AT TO
Kpatog.

’ 2004 2003

£ £
YnoAoturo 1 lavouapiou (3966 261 261) (3 707 945 101)
EAAELYPA YIA TO £TOG (305 676 814) (258 316 160)
YmoAoimo 31 AekepBpiou (4271938 075) (3 966 261 261)

24. AnmoBepuariké amd EmevouTtikée Kal XpnuatodoTikég ApaoTnpidéTnTeg

To Amobepatikd and EnevOUTIKEG Kal XpnuUAToOOTIKEG ApacTnplotnTeg MeplAappavel v
KaBapn Kivnon Tou £€Toug oTa oTtolxeia Evepyntikou Kal MNa@ntikou mou apopouv ETevOuTIKEG
Kal XpnuatodoTikég ApaotnptdtnTteg, OnAadn ELopAnTika Armobeuata, Advewa Tmou
napaxwpeneénkav, Aavelouo Kal Erevouoelg.

2004 2003
£ £
YrioAourmo 1 lavouapiou (2 527 236 512) -

KegpaAatoroinon otoixeiwv EEopAnTIKwyY Anobepdtwy,
Adveiwv mou apaxwpnenkav, Aavelopou Kal
Enevduoewv — avarnpooappoyn nponyourevou £TOUG - (2527 236 512)
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KaBaprn kivnon oe EMevOUTIKEG KAl XPNUATOBOTIKEG

ApaoTnPIOTNTES YA TO £TOG (278 145 966) -
Avarnpoodappoyn otn BAon TwV TPAYUATIKWV ELOTIPAEEWY

KAl TIANPWHOV Yia TO £€T0G 14 261 477 -
YrroAoirro 31 AekeuBpiou (2791121 001) (2527 236 512

25. Aaveia yia 2Zuyxpnuarodotolueva ‘Epya

Ta Advela yia ZuyxpnuatodotoUueva Epya dev avayvwpifovtal otig Karaotaoeig 1.2 kat 1.3
Twv CiKovopkwv Katactaoswyv. Méoa ota mAaiola g oTadlakng petapacng etolpaciag twv
OlKovoulkwy Kataotdoewv and v ApxN TwV MPAYHATIKQV ELOTIPAEEWV KAl TIANPWHGOYV 0TV
Apxn Twv dedoUAeUpévwyY £00dwWV Kal dAmavwy, TO UTOAOLTO Katd Tn ANgn Tou £Toug Tou
avTinpwowreUel TNV KuBepvnTikn eiopopd Ba mapouctaletal otny Karaotaon EvepynTikou kal
MaBntikoU Tou KpdToug WG OPELAR.

Nivakag Aaveiwv ya Zuyxpnpatodotouyeva Epya, o ornoiog mepthaupavet Aavela yla eKTEAEoN
Suyxpnuatodotolpevwy Epywv Twv Afuwv, KowvoTikov ZUpBoUAinwy, ZXO0AIKwV Eopei@v Kal
SupBouAiwv ArmoxeteUoewg, mMapoucialetal oto Kegalaio 2 Advela / Eyyunoelg tng
Anuooiovopikng EkBeong (Mivakag 2.2).

Ta Eyyunuéva Advelwa yia ZuyxpnupatodotoUpeva Epya, mou Tta UMOAOITA TOUG
QVTINMPOOWIEUOUV TO GUVOAO TNG 0PelARg, avépxovtal oe £100 802 027 (2003: £97 697 677), ek
Twv omoiwv £63 002 574 (2003: £58 385 797) eival oe Aipeq Kumpou, evw £37 799 453 1| € 65
158 697 (2003: £39 311 880 1) € 66 995 306) eival o Eupw.

Ta Mn Eyyunuéva Advela yia Suyxpnuatodotolupeva Epya avépyovtal oe £128 185 495 (2003:
£106 658 261), ek Twv omoiwv £115 804 519 (2003: £95 279 478) eival oe Aipeg Kurpou, evw £12
380976 1] €21 342 327 (2003: £11 378 783 1 € 19 391 722) eival o Eupw.

26. McTa8i8aoiya Npapudria

Ta MetaBiRdoipa Mpappdatia dev avayvwpiovtal otiq Karaoraoceig 1.2 kat 1.3 Twv OIKOVOUIK®OV
Karaotdoewv. Méoa oTa TAdiola TG otadlakng petdpaong etolpdaciaq twv OIKOVOUIKWV
Kataotacewv amodé tnv Apxn TwV MPAYHATIKOV €L0TPAEEWV Kal TANPWH®WYV oTnv Apxn Twv
BEBOUAEUNEVWY €00OWY Kal darmavayv, To urolowmo Twv MetaBiBacipwy Mpappatiov Kata
AEN Tou £Toug Ba mapouctaZetal otnv Katdotaon EvepyntikoU kat MNadntikou tou KpdTtoug wg
OQELIAR.

Nivakag MeTtaBiBdoipwy Mpauppatiov, o omoiog meplAappavel Metapiaoua Mpappdtia ya
eKTEAEON avanTuélakwy épywv, mapouctaletal oto KepdaAalo 2 Advela / Eyyunoelg g
Anuooiovoplkng ExkBeong (Mivakag 2.3).

Ta MetaBiBactpa Mpapupdtia (Ta oroia €xouv ekdobei 0Aa oe &Evo voploua), opadoroinueva
avdAoya [e To VOULIopa EKS00TG TOUG, TTapatifevTal o KATw:

OAIK6 TTo06 o€ OAIKO OAkd 000 O OAko
E€vo vopiopa moc6 o€ £ E€vo vououa Toco oe £
2004 2003
e Eupw (130 265 509) (75 567 022) (7 433 821) (4 362 059)
Z¢e larnwviko Nev (1322 325 789) (5 491 619) - -
OAIka (81 058 641 (4 362 059)
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27. Eyyunoeig

Mivakag Ekkpepwv Eyyunoceswv, o onoiog meplhaupdvel Tic Ekkpepeic Eyyunoeig mg
KuBépvnong yla amomAnpwpn xpewv Twv Afuwv, KolvoTIKOv ZUupBouliwv, ZUuppBoulinv
AmnioxeTtevoews, Opyaviolwyv Anpociou Aikaiou, ZuvepyaTikwv ETalpelov kat AAAWY 1B TIK®OV
Opvyaviocuwyv kal Mpoownwy, mapouclaletal oto Kegpdalato 2 Adavela / Eyyunoeig tng
Anuoctovoulkng ExkBeong (Mivakag 2.5).

Ol Ekkpepeig Eyyunoeig avépxovtal oe £521 468 755 (2003: £575 774 129), ek Twv oroiwv £215
943 414 (2003: £224 808 970) eival oe Aipeg Kurpou, evaw £305 525 341 (2003: £350 965 159)
elval og Egvo vouloua.

O1 Ekkpeueic Eyyunoelg oe £€vo VOUIOUA, OUABOTIOINUEVES AvAAoYd HE TO VOMIOMA oUvVayng
Toug, TIapatiBevratl o KaTw:

OAIk6 Tog6 6e  OAIk6 mood  OAIKO Mocd o OAIKO
E<vo vopiopa oge £ EEvo voulopa Toco oe £
2004 2003

2e Eupw (410 331 383) (238 038 858) (460 907 620) (270 453 949)
2e Bpetavikn
2TepAiva (46 056 352) (37 788 277) (47 536 851) (39 518 539)
>e AoAdpto HIMA (37 857 204) (16 093 013) (40 567 318) (18 944 297)
e EABeTkO dpayko (35 505 657) (13 349 999) (55 211 563) (20 803 151)
>¢ larwvikd MNev (61 448 163) (255 194) (285118 710) (1 245 223)
OAIka (305 525 341) (350 965 159)

28. KaBuoTepnuéva 'Ecoda

Ta KaBuotepnuéva Ecoda avTimpoowrielouv 0PeIAES ard TpiToug Tpog Tnv KuBépvnon,
ol ottoieg dev €xouv elompaxBel pExptl Tnv nuepopnvia tng Katdotaong EvepynTikou Kat
Maéntikou.

Ta KaBuotepnuéva Ecoda dev avayvwpitovtal otic Karaoraoeig 1.2 xat 1.3 twv OIKOVOUIKWV
KataoTtdoewv, oupewva pe tn Baon Etotpaciag toug (Znueiwon 1, AoyloTikéG ApXEQ).

Mivakag KaBuotepnuévwv Ecddwv mnapoucialetal oto KepdAale 3 AAMol Tlivakeg g
Anpoolovopikng EkBeong (Mivakag 3.7).

Ta KaBuotepnuéva Ecoda avépxovrtal oe £413 137 548 (2003: £373 778 976).

29. Ekkpeyceic O@eIAég

O1 Ekkpepeic O@elAég avTIMPoowTIEUoUV OQPEIAEQ TIPOG Tpitoug ard tnv KuBépvnon, nou
TIPOKUTITOUV amé Tnyv TIpOMNnBeld ayabwmv Kal TnV TapoXr UTINPECI®V, Ol OToieg dev €XouvV
TANPWBEeL HEXPL TNV NUEpoUNnVia g Katacotaong Evepyntikou kat [NabnTtikou.

Ot Ekkpepeig OgpelAég dev avayvwpitovtal otic Kataoraoceig 1.2 kat 1.3 twv OIKOVOUIKOV -
Kataotdoewv, cUpwva de t Baon Etolpaciag toug (Znueiwon 1, AOYIOTIKEG APXEQ).

Mivakac Ekkpepmv Opeldwy iapouciadetal oto Kepdahaio 3 ‘AMO[ Mivakeg ™G AnOGCLOVOMIKAG
‘ExBeong (Mivakag 3.8).

O1 Ekkpepeig Opeléc avépxovtal oe £12 077 896 (2003: £20 009 779).
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30. 2Zuvdpopég A 2uppeToxn os AieBveic Opyavigpoug

Mivakag 2uvdpouwv | ZUppPeToXng oe Alebveig Opyaviopoug mnapoucidletal oto KegpdAaio 3
AMMoL MNivakeg Tng Anpootovoulkng EkBeong (Mivakag 3.9).

31. Huepounvia ‘'Eykpiong

O1 Okovopulkég Kataotdoelg eykpibnkav yia eékdoon otig 31 OkTwRpiou 2005 amo tov K. Adlapo
AaCdapou, I'evikd AoylaTtr] Tng Kurplaking Anpokpariag.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they are
received or paid.

The Cash Basis of accounting has been modified in the year 2004 concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end
exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have been also prepared under the historical cost convention.
Reporting Entity

The Financial Statements cover all Ministries and Independent Offices of the Government.
Reporting Currency

The Financial Statements are prepared in Cyprus pounds (£).

Foreign Currency

Foreign currency transactions are translated to Cyprus pounds and are accounted for by using the
exchange rate prevailing at the date of the transaction. Realised foreign exchange gains and losses
resulting from the settlement of such transactions are recognised in Receipts and Payments
Account. Unrealised foreign exchange gains and losses resulting from the translation using the
year-end exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Comparative figures for the year 2003 have been adjusted to conform with changes in the Basis of
Preparation of the Financial Statements which have been adopted in the year 2004.

Where necessary and feasible, comparative figures for the year 2003 have been adjusted to
conform with changes in presentation in the current year. Significant changes arise in the
presentation due to the implementation of the new integrated Financial Information and
Management Accounting System (FIMAS) since 1% January 2004.

2. Revenues - Transfers

Revenues from Transfers consist of the following:
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2004 2003
£ £
Tax and Duties Charges 26 747 291 29711 850
Fines and Monetary Penalties 11 310 967 6 063 997
Air Travel Fees 19 519 376 12815105
Contributions to the Widows’ and Orphans’ Pensions 3975782 4 282 765
Social Insurance Fund Contributions 6 543 621 6 089 902
Social Pension Contribution 9512 699 9 245 366
Other Transfers 12 303 570 8 507 819
Totais 89 913 306 76716 804
3. Receipts not Otherwise Classified
Receipts not Otherwise Classified consist of the following:
2004 2003
£ £
Transfers from Public Corporate Bodies Reserves 15 000 000 120 700 000
Special Contribution for Defense 5 330 597 17 564 672
Other Proceeds 15 960 394 7 487 381
Other Fees and Outstandings 7 380 402 5190 449
Totals 43 571 393 150 942 502
4. Revenues - Grants
Revenues from Grants consist of the following:
2004 2003
£ £
Grants from the European Union 75 136 271 4559 235
Grants from International Organisations and
Governments 489 744 384 953
Grants from Private Organisations 790 696 359 658
Other Grants 776 918 24713
Totals 77 193 629 5328 559

5. Other Operating Revenues

Other Operating Revenues represent Revenues arising from Intergovernmental Orders between

Departments / Offices.

In the year 2003, no balances arise due to the different accounting practice in existence prior to the

implementation of FIMAS.

Other Operating Revenues consist of the following:

Sales of Goods / Provision of Services to other
Departments / Offices

Maintenance for other Departments

Projects Implementation for other Departments
Projects Implementation within Departments
Totals

30

2004
£

506 491
1792 922
6 375 959
8 949 358

17 624 730
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6. Expenditure - Government Hourly Paid Staff

In the year 2003, Government Hourly Paid Staff Expenditure in connection with the execution of

developing projects were included in the Developing Expenditure of the projects concerned.

7. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

2004 2003
£ £
Transfers to Semi-government Organisations 83 306 095 95 575 899
Transfers to Local Authorities 47 763 521 36 751 199
Transfers to Councils / Committees / Organisations 4 428 327 8 700 493
General Government Contribution to Social Security Fund 100 810 222 102 227 146
Other Local Transfers 9 339 305 17 181 268
Totals 245 647 470 260 436 005
8. Expenditure - Transfers Abroad
Expenditure for Transfers Abroad consist of the following:
2004 2003
£ £
Transfers to International Organisations 11 956 780 24 366 361
Transfers to Organisations of the Homogeny 210 813 171 374
Technical Assistance to Third Countries 174 288 181 267
Other Contributions Abroad 107 751 -
Transfers to EU — Traditional Own Resources 10 973 082 -
Transfers to EU — V.A.T. Own Resources 15 568 888 -
Transfers to EU — Gross National Income Own Resources 44 680 256 -
Totals 83 671 858 24 719 002
9. Subsidies
Subsidies consist of the following:
2004 2003
£ £
Subsidies for Agricultural Commodities 67 741 248 70019 194
Subsidies for Industrial Commodities 5930 020 4 147 565
Other Subsidies 12 358 460 11732714
Totals 86 029 728 85899 473
10. Social Transfers
Social Transfers consist of the following transfers:
2004 2003
£ £
Educational 63 667 330 59 768 463
Cultural 3365124 3 597 033
Health 18 675 398 19 427 526
Housing 21 023 492 24 835 298
Public Welfare 229 903 679 208 383 682
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Other Social 11 563 493 12 159 906
To Special Funds 25039 503 21 650 695
Totals 373 238 019 349 822 603

11. Expenditure - Schemes Cofinanced by Community Funds

Expenditure for Schemes Cofinanced by Community Funds consist of Expenditure concerning the
following:

2004 2003

£ £

Pre-accession Financing Regulation Actions 1768 854 717 355
Structural Funds Actions 54 095 -
Agricultural Development Scheme Action 7 081 821 -
Other Projects and Schemes 93 147 -
Totals 8 997 917 717 355

12. Purchase of Shares

The Purchase of Shares for the year 2004 amounting to £2 350 404 represents participation to the
Capital and the Reserve of the European Investment Bank, amounting to £666 359 (Euro (€) 1 146
138) and £1 684 045 (€ 2 896 507) respectively and it is included in the Statement of Subscriptions

or Membership to International Organisations (Note 30).

13. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on

Notice and Deposits and balances in Imprests, as analysed below:

Central Bank of Cyprus:
Special Reserve Fund
Government General Account

Money at Call on Notice and Deposits
Balances in Imprests

Totals

Bank Balances — Statement 3. 1
Bank Balances * — Statement 3. 1

Totals

2004 2003

£ g

50 000000 50 000 000
27 426284 (30 867 236)
77426284 19132764
1209 163 1387 705
4723 781 4 257 392
83359228 24 777 861
83162314 30 386 266
(4803086) (5608 405)
83359228 24 777 861

* They arise from excesses in Current Bank Accounts of the Government and in Imprests.

14. Special Funds

Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3 Other

Statements of the Financial Report (Statement 3.2).

15. Advances and Debit Balances

Advances and Debit Balances consist of the following:

Advances — Business Trips abroad
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Advances — Salary System 15 280 697 13 192 453
Advances for Guarantee Payments 30 121 385 30635 417
Advances — Other 24 877 160 22 447 592
Totals 70 481 962 66 372 435

Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

16. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial Report
(Statement 3.4).

17. Sinking Funds

Sinking Funds represent periodical, systematic deposits in special bank accounts with the Central
Bank for the purpose of improvement of the capability for prompt repayment of the relevant loans
(Development Stocks, Savings Bonds) at their maturity dates.

Statement of Borrowings, which includes the above loans together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

18. Loans granted

Loans granted by the Government amount to £219 486 200 (2003: £210 719 341), out of them
£215 429 463 (2003: £206 349 277) are denominated in Cyprus pounds, whilst £4 056 737 (2003:
£4 370 064) are denominated in foreign currencies and have been granted to the following
organisations:

2004 2003

£ £

School Committees 2798 000 2798 000
Municipalities 511 282 515 638
Sewerage Boards 10 307 348 10 587 370
Water Boards 14 216 14216
Semi-government and Other Organisations 112 409 646 103 076 731
Co-operative Societies and Other Enterprises 93 445 708 93 727 386
Totals 219 486 200 210719 341

Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans / Guarantees of the Financial Report (Statement 2.4).

Loans granted in foreign currencies, grouped according to their currency of denomination, are stated
below:

. Total Total amount  Total
%‘:;?é:?ﬁ:};tng, amount in in foreign amount in
£ currency £
2004 2003
In Euro 6 763 601 3923 565 6973824 4092139
fn British Sterling 18 324 15 035 38 724 32 192
In US Dollar 116 760 49 728 355 140 165 845
In Australian Dollar 154 000 51113 154 000 53 889
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In Swiss Frank 46 000 17 296 69 000 25 999
Totals 4 056 737 4 370 064

19. Investments

Investments concern participation in the Share Capital of Cyprus Companies. Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

20. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2004 2003

£ £

Creditors — Individuals ' (2 449) -
Creditors — Other Deposits (72 416 616) (68 148 469)
Totals (72419 065) (68 148 469)

Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

21. Treasury Bills

Treasury Bills consist of Domestic Treasury Bills in Cyprus pounds and Foreign Treasury Bills in
Euro.

Treasury Bills consist of the following amounts:

2004 2003

£ £

Domestic Treasury Bills (3 178 992 880) (3 144 434 432)
Foreign Treasury Bills — (2004: € (1 877 425 401), 2003:

€ (1 370 628 052)) (1089 094 475) (785 754 237)

Totals (4 268 087 355) (3 930 188 669)

The net unrealised foreign exchange gain arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year (2004: £11 646 489) is included in
modification in cash basis of accounting for the year, in the Reserve from Investing and Financing
Activities (Note 24).

22. Borrowings
Borrowings consist of Local Loans in Cyprus pounds and Foreign Loans in foreign currencies.

Borrowings consist of the following:

2004 2003

£ £

Local Loans (3279839 795) (3 056 509 404)
Foreign Loans (323 996 205) (273 392 857)
Totals (3 603 836 000) (3 329 902 261)

Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).
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Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

foreian currenc Total Total amount in Total amount
9 Y amounting foreign currency ing
2004 . 2003
In Euro (493 847 645) (286 481 019) (388 221 662) (227 804 589)
In British Sterlin (18 324) (15 035) (38 724) (32 192)
In US Dollar (32 647 486) (13 904 564) 33 234 486) (19 288 777)
In Japanese Yen (5000 000 000) (20 765 000) (5 000 000 000) (21 836 931)
In Kuwaiti Dinar (1958 748) (2 830 587) (2 796 448) (4 430 368)
Totals (323 996 205) (273 392 857)

23. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever raised
or received by the Government shall be paid into the Consolidated Fund and all expenditure and
moneys paid by the Government shall be charged to the Consolidated Fund.

2004 2003

_ £ £

Balance 1 January (3966 261 261) (3707 945 101)
Deficit for the year (305 676 814) (258 316 160)
Balance 31 December (4 271 938 075) (3 966 261 261)

24. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2004 2003
£ £
Balance 1 January (2 527 236 512) -

Capitalisation of Sinking Funds, Loans granted,
Borrowings and Investments — prior year adjustment
Net movement in Investing and Financing Activities for the

(2 527 236 512)

year (278 145 966) -
Modification in the Cash Basis of accounting for the year 14 261 477 -
Balance 31 December (2 791 121 001) (2 527 236 512)

25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting,, the balance at the end of the year which
represent the Government contribution will be presented on the Statement of Assets and Liabilities
as a liability.

Statement of Loans for Co-financed Projects, which includes L.oans for the implementation of Co-
financed Projects for Municipalities, Community Boards, School Committees and Sewerage Boards,
is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.2).

The Guaranteed Loans for Co-financed Projects, whose balances represent the total amounts due,
amount to £100 802 027 (2003: £97 697 677), out of them £63 002 574 (2003: £58 385 797) are
denominated in Cyprus pounds, whilst £37 799 453 or € 65 158 697 (2003: £39 311 880 or € 66
995 306) are denominated in Euro.
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Non Guaranteed Loans for Co-financed Projects amount to £128 185 495 (2003: £106 658 261),
out of them £115 804 519 (2003: £95 279 478) are denominated in Cyprus pounds, whilst £12 380
976 or €21 342 327 (2003: £11 378 783 or € 19 391 722) are denominated in Euro.

26. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements. Under
the staged transition for the preparation of Financial Statements from the Cash Basis of accounting
to the Accruals Basis of accounting,, the balance of the Promissory Notes at the end of the year will
be presented on the Statement of Assets and Liabilities as a liability.

Statement of Promissory Notes, which includes Promissory Notes for execution of development
projects, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

Promissory Notes (which are all denominated in foreign currencies), grouped according to
their currency of denomination, are stated below:

Total amount in Total Total amountin  Total amount
foreign currency amount in £  foreign currency ing
2004 2003
In Euro (130 265 509) (75 567 022) (7 433 821) (4 362 059)
In Japanese Yen (1322 325 789) (5491 619) ‘ - -
Totals (81 058 641) (4 362 059)

27. Guarantees

Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the repayment of
debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-
operative Societies and Other Organisations and Individuals, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.5).

Outstanding Guarantees amount to £521 468 755 (2003: £575 774 129), out of them £215 943 414
(20083: £224 808 970) are denominated in Cyprus pounds, whilst £305 525 341 (2003: £350 965
159) are denominated in foreign currencies

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount in Total .amountin Total amountin

foreign £  foreign currency Total amountin £
currency
2004 2003

In Euro (410 331 383) (238 038 858) (460 907 620) (270 453 949)
In British Sterling (46 056 352) (37 788 277) (47 536 851) (39 518 539)
In US Dollar (37 857 204) (16 093 013) (40 567 318) (18 944 297)
In Swiss Frank (35 505 657) (13 349 999) (55 211 563) (20 803 151)
In Japanese Yen (61 448 163) (255 194) (285 118 710) (1 245 223)
Totals (305 525 341) (350 965 159)

28. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.
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Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to £413 137 548 (2003: £373 778 976).

29. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the Statement
of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.8).

Outstanding Liabilities amount to £12 077 896 (2003: £20 009 779).

30. Subscriptions or Membership to International Organisations

Statement of Subscriptions or Membership to International Organisations is included in Chapter 3
Other Statements of the Financial Report (Statement 3.9).

31. Authorisation Date

The Financial Statements were authorised for publication on 31st October 2005 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.






KATAZTAZH - STATEMENT 1.5

KATAZTAZH YAOIOIHZHE NMPOYMOAOINZMOY I'lA TO ETOX MOY EAHZE THN 31.12.2004
- STATEMENT OF BUDGET EXECUTION FOR THE YEAR ENDED 31.12. 2004

2004
Aentopépeieg Egodwv / Aamavav Mpayparika MpoiimoAoyicpog  YAoroinon
Details of Revenue / Expenditure Actual Budget Realization
£ £ %
EAAEIMMA T'A TO ETOZ - DEFICIT FOR THE YEAR 305 676 814 823 053 443 37
1 EIZNPAZEIZ - RECEIPTS -3 008 030 161 -2 785 856 240 108
1 AEITOYPIIKA - OPERATING -2 225 069 819 -2 000 637 130 111
01 ‘Ecoda - Revenue -2 225 069 819 -2 000 637 130 11
01000 Apecgoi dépoi - Direct Taxes -637 945 300 -454 170 000 140
01100 ‘Eppeoot ®6pol - Indirect Taxes -1 205 972 117 -1 127 583 630 107
01300 ‘'Ecoda amé MNpoapopd Yrnpeoiwv Kal AyaBav - Sales -94 513 501 -103 554 610 91
of Goods and Services
01500 Evoikia, Aikaiwpata kai AAAot Npdéoodor - Rents, -58 335 843 -56 150 960 104
Royalties and Other Income
01550 MeraBiBaceig - Transfers -89 913 307 -106 821 040 84
01650 ‘Ecoda Mn AAwg KataTéaEipa - Revenue not Otherwise -43 571 393 -122 850 660 35
Classified
01750 Xopnyies - Grants 77 193 629 -3 938 930 >500
01900 AAAa AeiToupyikda ‘Ecoda - Other Operating Revenues -17 624 730 -25 567 300 69
2 EMENAYTIKEZ APAXTHPIOTHTEZ - INVESTING -1 395 446 -890 000 157
ACTIVITIES
07 Mayia - Fixed Assets -1 395 446 -890 000 157
07000 nMwAnoeig MNayiwv - Sales of Fixed Assets -1 395 446 -890 000 157
11 EnevdUoelg - Investments ' 0 o ?
11000 MwARoeig MeToxwy - Sale of Shares 0 0 ?
3 XPHMATOAOTIKEXZ APAZTHPIOTHTEZ - FINANCING -781 564 896 -784 329 110 100
ACTIVITIES
06 AMAa ‘Eooda/ ‘EEoda - Other Revenue / Expenditure -7 991 232 -5.484 110 146
06000 Tpéoodol ané Tékoug - Interest Revenue -7 991 232 -5 484 110 146
10 Aaveia - Loans -773 573 664 -778 845 000 99
10000 ‘Ecoda EkdoBivrwv Aaveiwv - Proceeds of loans Issued -8 040 477 -7 799 000 103
10200 Avahiqyeig Aaveinv EEwTepikol - Withdrawals of -69 413 467 -42 000 000 165
Foreign Loans .
10350 Avalfyeig Aaveiwv Ecgwrepikod - Withdrawals of Local -696 119 720 -729 046 000 95
Loans
2 NAHPQMEX - PAYMENTS 3 313 706 974 3 608 909 683 92
1 AEITOYPIIKA - OPERATING 2 196 349 302 2 391 035 067 92
02 Aarraveg MNpoowrmkoU - Personnel Expenses 996 755 180 1061941 749 94
02000 AZiwuarouyol TnG Anpokpartiag - Officials of the Republic 3 857 862 4 363 902 88
02100 KparTikoi YrraAAnhol - State Officers 721 322 306 765 527 015 94
02300 QpopioBio KuBepvnTiké MNpoowmkéd - Government 101 321 139 111 992 656 90
Hourly Paid Staff
02500 zuvrageiq kar PihodwpRuara - Pensions and Gratuities 165 991 578 174 826 184 95
02700 Tpoowmmké EEwTepIKWY YTINPeoI@YV - Personnel in 4 262 296 5231 992 81
Overseas Services
03 AeiToupyikég Aamaveg - Operating Expenses 393 199 943 484 496 636 81
03000 Aeitoupyikég Aamaveg - Operating Expenses 130 559 488 146 518 610 89
03300 >uvtnpRoeig kai Emdiopbwoeig - Maintenance and 29 992 468 39 163 283 77
Repairs
03500 Ekmnaideuon MpoowmmikoU / Zuvédpia, Zepivapia kal AAa 8 184 925 12 466 881 66
["eyovoTa - Personnel Training / Conferences, Seminars
and Other Events
03550 XupBouheuTikég Ynnpeoieg / ‘Epeuveg - Consultancy 26 315 564 34 740 644 76
Services / Research
03650 Ekd60¢eig Kal AnpgooldTnTa - Publications and Publicity 7 663 996 9 808 156 78
03750 Aamaveg Apuvag kal AcTuvépeuong - Defence and 109 166 158 130 077 800 84
Policing Expenditure
03850 Mn MpoBAemdpeveg Aaraveg Kal ATToBepaTiko - 0 1812 850 0

Contingencies and Reserve
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KATAXTAZH YAOMOIHZHE MPOYMNOAOIIZMOY MNA TO ETOZ NOY EAH=ZE THN 31.12.2004
- STATEMENT OF BUDGET EXECUTION FOR THE YEAR ENDED 31.12. 2004

2004
Aernttopépeieq Eoodwyv / Aamavav npg\YltlﬂTlle npoﬁgoc)i\ov;cuéq YAoFoingn
Details of Revenue / Expenditure clua ucge Realization
£ £ %
03900 Aanaveg oe Ixéon e Ta ‘Egoda - Expenses Related to 81126 344 105 501 712 77
Revenues
03950 AAAeg AeiToupylkég Aamaveg - Other Operating 191 000 4 406 700 4
Expenses
04 MeTa6iBaoelg - Transfers 797 235 831 831 276 699 96
04000 MeraBi8aceig EcwTepikol - Local Transfers 245 647 470 250 238 437 98
04150 MeTaBi18aoeig EEwTepIKOU - Transfers Abroad 83 671 858 93 488 003 90
04200 Emyxopnynoeig - Subsidies 86 029 728 88 492 047 97
04300 Koivwvikég Mapoxeg - Social Transfers 373238 019 389 426 698 96
04600 AmoZnuiwoelg kal ‘EEoda Aywyav - Compensation and 8 648 755 9 631514 90
Cost in Action
05 AAAa ZuyxpnpatodoTtoupeva ‘Epya kal Zxédia - Other 9 158 348 13 319 983 69
Cofinanced Proiacts and Schemes
05000 zxédia TuyxpnuartodoTouueva amd KolvoTikoug MNopoug 8 997 917 12 809 792 70
- Schemes Cofinanced by Community Funds
05890 nMpoypaupata XpnuarodoTouleva amnd ZEvoug 160 431 510 191 31
Opyavioyo0g n/kat AAAeg lMNnyég - Programmes
Financed by Foreign Organisations and/or Other Sources
2 EMNENAYTIKEZ APAXTHPIOTHTEX - INVESTING 210 945 175 271 836 667 78
ACTIVITIES
07 Mayia - Fixed Assets 57 786 037 75 035 742 77
07100 Ayopa I'ng kai Ktipiwv - Purchase of Land and 17 070 602 17 520 040 97
Buildings
07400 Ayopa ZtaBepwv kai Kivnt@v Mnxavnuarwy - Purchase 16 990 085 24 399 938 70
of Mobile and Stationary Machinery
07650 Ayopa EEonAiopou - Purchase of Equipment 22 644 791 31152 751 73
07750 Ayopda AMNwv ZToiXeiwv EvepynTikoU - Purchase of 1080 560 1963 013 55
Other Assets
08 ‘Epya umé Kataokeunr - Work In Progress 150 808 734 194 400 925 78
08000 Avéyepon, Enekraoceig kai BeAtiwoelg Ktipiov - 45 141 770 62 643 403 72
Erection, Extensions and Improvement of Buildings
08200 Apédpor - Roads 57 600 365 66 254 237 87
08630 ‘Epya Ymodopng - Infrastructure Works 28 191 541 33 715 371 84
08830 KaraokeuaoTika Epya - Construction Works 14 908 387 25835914 58
08950 AMAa ‘Epya - Other Works 4 966 671 5 952 000 83
11 Emnevduoelg - Investments 2 350 404 2 400 000 98
11200 Ayopda MeToxwv - Purchase of Shares 2 350 404 2 400 000 98
3 XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING 906 412 497 946 037 949 96
ACTIVITIES
06 AMa ‘Ecoda / ‘EEoda - Other Revenue / Expenditure 350 243 935 357 638 309 98
06100 EEunmpérnon Anuoaiou Xpéoug - Servicing of Public 350 243 935 357 638 309 98
Debt
10 Aavela - Loans 556 168 562 588 399 640 95
10100 ‘Ekdoon Aaveiwv - Issue of Loans 20 013 069 20 682 165 97
10500 AnonmAnpwpég Aaveiwv EEwTepikoU - Repayments of 10 005 582 10 254 000 98
Foreign Loans
10700 AmonAnpwpég Aaveinv EcwteplkoU - Repayments of 70 274 097 101 587 475 69
Local Loans
10900 Zuveiopopa ota EEopAnTika AnoBépara - Contribution to 455 875 813 455 876 000 100

Sinking Funds
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